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¢. You and the Authorized Persons may use the Checks and Cards to access the Line of Credit and thus:
{i} acquire goods and services from those merchants who accept the Checks or the Card (whom You and
the Authorized Persons authorize Us to pay the corresponding amount), and (ii} to receive cash advances
from Us.

We shall not be able to certify Checks.

5. Authorized Persons — You may designate Authorized Persons with the right to use the services of your
Scotialine Gold account. In that case, debts and other obligations incurred under this agreement by You and the
Authorized Persons shall be joint and several, as set forth further on in Section 25.a.

6. Obligation to Pay — You and the Authorized Persons shall owe Us the amounts charged to your Scofialine
Gold account for (i) purchases of goods or services, (ii} cash advances, (iii} Finance Charges, and (iv} other
applicable fees, all in legal tender of the United States of America, and shall be responsible to pay Us said amounts
when You receive the statement of account described in Section 14.

If You or an Authorized Person have problems with the guality of the goods or services purchased with the
Card, and have unsuccessfully tried in good faith to correct the problem with the merchant, You may
withhold payment of the amount due for said goods or services and of any Finance Charges levied on said
amount.

7. Collateral — The Collateral provided and described in the Statement of Charges and Fees (if any) guarantees
the faithful service on Your behalf and on behalf of the Authorized Persons of all debts and cther cbligations under
this agreement. We may grant extensions, take and accept additional or substitute securities, assign and pledge the
Collateral, accept transactions and settlements, grant releases and discharges, and deal in any other way that We
deem advisable in relation to the Collateral, without prejudice to our rights against You or the Authorized Persons. We
shall not be forced to foreclose the Collateral or otherwise exhaust our remedies regarding the same, before
collecting on the debt and cther cbligations incurred on your behalf and on behalf of the Authorized Persons under
this agreement. On the contrary, We may opt to use any remedy within our purview to collect on said debts and
obtain compliance for said obligations, without prejudice to our later execution against the Collateral.

8. Credit Limit —

a. The credit limit We have approved for your Scotialine Gold account is indicated in the upper part of the first
page of this agreement. Your Credit limit may increase or decrease from time to time. We may inform you of
any change to your credit limit in the statements that will be sent to you or through other means of
communication. The total You owe Us shall not exceed the credit limit approved. We shall have the right (at
our option) to do the following in case the credit limit is exceeded:

i. Cancel this agreement and demand from You and from the Authorized Persons the immediate
payment of any amount owed Us in excess of the credit limit, or

ii. Not cancel this agreement but demand payment of the overlimit from You and from the Authorized
Persons of any amount owed Us in excess of the credit limit, without granting either party the right
to exceed said limit in the future; or

iii. Not cancel this agreement and not demand payment of the overlimit, without granting either party
the right to exceed said limit in the future.

(Note: We will provide you with adequate notice prior to any reductions in credit limit.)

9. Return of Cards and Checks — Checks and Cards are our property and We may, at any time, request their
return in case You or Us decide to cancel this agreement, or in case We decide to exchange them for others. In those
cases You are responsible to return to Us the Checks and Cards cut in half.

10. Finance Charge — Your Scofialine Gold account shall accrue a Finance Charge. We shall determine the
Finance Charge by multiplying the "Average Daily Balance” due during the billing period that We set forth as per
Section 14, for the Pericdic Rate. The Statement of Charges and Fees indicates the initial Periodic Rate and its
corresponding Annual Percentage Rate. The Periodic Rate and the corresponding Annual Percentage Rate may
fluctuate as set forth in Section 12.

11. Grace Period —

a. Purchase of goods and services. In the case of purchases of goods and services We shall levy a Finance
Charge from the date We pay the vendor of the goods or service provider. There shall be no grace period
during which You may settle the balance without incurring a Finance Charge.

b. Cash Advances. In the case of cash advances We shall levy a Finance Charge from the date You or an
Authorized Person receive the cash advance. There shall be no grace period during which You may settle
the balance without incurring a Finance Charge.

12. Variable Interest — The interest rate We shall use to calculate the Periodic Rate and the corresponding
Average Daily Balance may fluctuate the first day of each billing period, and shall be effective for that billing period.
The applicable interest rate shall be equal to the prevailing "Prime Rate” on the first day of the billing period, plus the
number of percentage points set as a margin in the Stafement of Charges and Fees. “Prime Rate” shall be the base
rate for commercial loans announced by no less than 75% of the 30 largest banks in the United States, as published
in The Wall Street Journal newspaper under that name ("Prime Rate"}. We shall inform You of the resulting Periodic
Rate and the corresponding Annual Percentage Rate in your account statements. The Annual Percentage Rate may
Agreement Scotiatine Gold-Unsecured

Rev. August 2010
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ii. if You do not notify Us of the stop pay order in writing, in the form that We fumish You for this
purpose;

ii. if the stop pay order is not signed by the person that signed the Check;

iv. if the person receiving the payment in fact has a right to receive it, or would have had the right to
recover from You if We had not paid the Check;

v. if You do not exercise any right You might have to recover the funds, be it against the person
receiving the payment or against any other person;

vi. if You are otherwise constrained from placing the stop pay order or from placing a claim against Us.

¢. The duration of a stop pay order shall be six months from the Check issue date, unless You cancelled it
previously in writing, using the form that We provide to You for that purpose.

d. For each stop pay order We may impose the charge set forth in the Stafement of Charges and Fees, and
charge it to your Scotialine Gold account.

e. If We reimburse You for the amount of a Check that was paid inappropriately, We shall acquire all of your
rights to collect from the person receiving the payment, and from any other liable person.

24. immediate Payment of the Totality of the Balance Owed — We may demand the immediate payment of any
amount that You and the Authorized Persons owe Us under this agreement, if You or any Authorized Persons do not
comply with the terms set forth in this agreement.
25. Amendments to this Agreement —

a. We may amend the terms and conditions of this agreement in writing no less than 45 days prior the date the
amendment takes place and the amendment shall be set forth from such date on. We shall also notify You of any
changes to the Finance Charge, Periodic Rate, Annual Percentage Rate and other applicable charges.

b. If You disagree with the amendments or changes notified You shall do the following within the next billing
cycle:

(i) You notify Us of the cancellation in writing, prior to the date the changes become effective to
the address provided in paragraph 26 (C}, and

(i) You retum to Us all Checks and Cards cut in half,

You may continue paying the balance due to Us, as per the terms of this agreement while there is an unpaid
balance but neither You or any Authorized Persons shall continue using the Scotialine Gold.

c. It will be understood that you have agreed and accepted the notified amendment or charge if You or any
Authorized Person use or benefit from any of the services available through the use of the Scotialine during the
following billing cycle.

26. Billing Rights (Error Resolution)
What To Do If You Think You Find A Mistake On Your Stafement

If you think there is an error on your statement, write to us at:
Scotiabank of Puerto Rico

PO Box 362230

San Juan, Puerto PR 00936-2230

You may also contact us on the Web: www scotiabankpr.com

In your letter, give us the following information:

« Account information: Your name and account number.

= Dollar amount: The dollar amount of the suspected error.

» Description of Problem: If you think there is an error on your bill, describe what you believe is wrong and why you
believe it is a mistake.

You must contact us within 60 days after the error appeared on your statement.

You must notify us of any potential errors in writing [or electronically[. You may call us, but if you do we are not
required to investigate any potential errors and you may have to pay the amount in question,

While we investigate whether or not there has been an error, the following are true:

1. We cannot try to collect the amount in question, or report you as delinquent on that amount.

Agreement Scotialine Gold-Unsecured
Rev. August 2010
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€ Scotiobank

PO Box 362230, San Juan PR 00936-2230

ScotialLine Gold

(Unsecured)

STATEMENT OF CHARGES AND FEES

[ Margin above the “Prime Rate” | 4% percentage points _

| Initial Periodic Rate _ |

[ Initial Annual Percentage Rate | _

Minimum Monthly Payment 2% of the New Balance or $50.00,
whichever is higher.
| Returned Check Charge | Up to $15.00 per check _
| Late Charge | Up to $30.00 per installment _
Annual Fee: $75.00
First Card $0.00
Each Additional Card $0.00
| Charge for Stop Pay Order $15.00 per check |
[ Charge for Overlimit Use | $0.00 |

| accept the Terms and Conditions of this Agreement.

Signature Date

Co-borrower’s Signature Date

*Trademark of the Bank of Nova Scotia, used under license. Member FDIC. QCIF Lic. 22

Agreement ScotialLine Gold-Unsecured
Rev. August 2010
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